COUNCIL OF THE DISTRICT OF COLUMBIA
NOTICE
D.C. LAW 3-95

"District of Columbia Financial Institutions Tax
Act of 1980".

Pursuant to Section 412 of the District of Columbia Self-
Government and Governmental Reorganization Act, P. L. 93-198,
"the Act", the Council of the District of Columbia adopted Bill
No. 3-190, on first and second readings, June 3, 1980 and June
17, 1980, respectively. Following the signature of the Mayor
on July 9, 1980, this legislation was assigned Act No. 3-217,
published in the August 15, 1980, edition of the D.C. Register,
(Vol. 27 page 3509) and transmitted to Congress on July 15,
1980 for a 30-day review, in accordance with Section 602 (c)(1)
of the Act.

The Council of the District of Columbla hereby gives notice
that the 30-day Congressional Review Period has expired, and,

therefore, cites this enactment as D.C. Law 3-95 effective

-

N

ARRINGTON $IXON
Chairman of the Council

September 13, 1980.

Dates Counted During the 30-day Congressional Review Period:

July 21,22,23,24,25,28%,29,90,31%

August 1,4,5,6,18,19,20,21 /28, 45026, 27,20

Sentemhear A 5. 8. 2.30.171.32
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DL LAW 3= 95 fnrolleq o
TS SEP 19 1980

*1ginaj

anN ACT

— —— ——— —

IN THE COUNCIL OF THE DISTRICT C= ZOLUMELA

\ JUL 9 1980

v — — - —

To rap2al tha ardss earninds tax 071 rinancial
institutions and replace it witr 4 £2rsonal
dropa3rty tax ala a franchise tix bised ¢n nat
incones 3In1 for dtner Durpns2Se.

A8 IT FNACTED 3Y THE COUNCIL 0OF THE DISTRICT OF ZOLUYRIA

Thit tnis 3Cct nay ne cited as tha "Discrict of

Zolumbia Financial Insritutions Tax acr of 1782,
TITLS 1T == FRANCHISE Tax O FINANCIA_ INSTITyTIONS

Seze 1J1. Section 4 of Title I ot the district
of Columdoia [ncome ang Francnise Tax 4ct ot [94T.
AD0rovad July léee 1947 (51 State 3317 Dele COod2e

seCe 47-1551C) is 3Imended as falloas:

(3) sSunsa2ctidn (n) (Dele Codee s52Ce 47- CODIFICATION
D.C.Code,
15512({n})) relacing t3 tha definition ot tha 4ord sec. 47-1551c

"dividand® is am2ndeq Dy iNs2arting toe wirgs “or
financial institution”™ after tne wor1

*COorporation" snh2r2var 1t apDears; 3na

| 1'58
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(D) A naw subseCtion (y) is 33deg at tne end
thn2reof to r237 3s talloas:
"(y) Tne tarm 'financial iqstiturion’
nedns ANy 237k Or trust COmPaNy INcoOrparatag or

reguirad tz ne incorpnorited 3and doinj Jusiness
dnter tha laws of tha Unita2a Statess of whicn tha
Jistrizt of Zolumbiaes or any State, 3 sunhstantial
part of the 72uUsiness coansists o>f racz2iving
1e)0sits 3nd making Yoans 3ana 3iscountse or Of
ex2rZising fidaciary powars sinilar 0 tnose
sermitred ro naticnhal 2anks unNder authority of tne
Zonptroller 3f tne Currencys and wnhizh is sudjact
Dy 14Hw tD Sujdervision and 2xamination dy tne
district orf ny @1y States territorials or Feleral
qUtharity N3ving sSufarvision over fin3ancial
INStitutionse Such term includes (1) any savings
ant 1o3n 3s5s2ciationsy 3and (2) any companys oOf
A4Nicn 3 suostantial nsart of the 3usiiess CoNsists
of rec=2ivintg d2pd2sits and maxking 1231s and
d1iscountse or 2f exercising fiduciary ocwers
sinilar to those parmnittag td natisnal ban<s unaar
authority o>f tne Comptroller of th2 Zurrancy.

AhiCn Conpany s Oorg3anizad or cr2atel Jdnder th»

€43 jo ryauney ey
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laws of 3 foreign countrye 3and wnich maint3ains an
yftice Or nranch in tha Jistrict.".

Sece 102+ Section 1(g) of Titlz2 Il of ths
Jistrizt of Zolumbia Income 3nd Franghise Tax AcCt
2t 1247, anproved July l5e 1947 (61 Stite 3345
Jele CD2A2s 52Ce %7-1554(7)) (raliariny co exenpt
yrganizations) is amended to read 3s folloas:

"(q) Insuranc2 comp3aniess CIMD3IN| 25 wNICH
Juarante2 th2 figelity of 3any intiyiiual or
iINTividualse Sucn 3s DINAING ComMO3NI 2Se INA
conpinies wnicn furnisSn abstracts of title or

ahicn insure titles to real estate, 311 of wnich
23Y f£axes ONn their gross e3arningss DrentumsSe Or
Jross receipts undar existing lass ot tne
YistriztaVWe

SeCe 1034 Title III of th2 Jistrict of
Zolumbia Income an1 Franchis= Tax aAct »of 1347,
aporovaa July 16e 1947 (51 State 335: DeCe COd2
Sece 47-1557 et seje) is amnendod as +tO110ows:

(a) Suosetcion (D) (%) Oof Saction 2 (Jele Codz,
5eCe “«7-15573(H)(4)) (relating to tax—troe
interest) is anendad to reiad as follows:

“"(4) Tax—frae intarest - Interest unon

{a) Obpligations 2f a States Territory 3t tne

L

D.C.Code,
sec. 47-1554

D.C.Code,
sec. 47-1557a
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“0rolled Originaj
“
Jnitad Statese Or any political suddivigion
thar2gfs or tha Jistrict of Zolumhias ana (0)
o>bligations 2t tne United Stat2s, its aganNCci2ss or
instrunent3altities: FEXCEAPTy That tnis 2xclusion
sn31l1l "ot apoly to corporationss financial
institutionNs 37d unincorporaten HuUsiiessas wnich
snall includa in their gross §i7COom2e iNtar2sSt upon
tn2 (1) obligations 2f 3 States Territory of tne
Jnitead States, or 3Iny nolitical su>sxdivision
thara2ofe exc2pt tha Jistrict ot Zolumbiae anyg (2)
nnliqjtiins of thne United Stat2se. its Aaganciase or
instrunentilitiess"e.
(D) Sussz2ctiom {3)2)(4d) (i o saet i a3 D e D.C.Code,

lot1e. 3€Ze 47-15573(3)(2)(A)(i)) (relacing td sec. 47-1557b

tnterest da2ductidns) is amended Dy i1asS2artinGg ",
tinancial institytion" after tne wori
"corporacion',

(c) Subsection (3)(5) of Ssactidn 3 (Dele Codas

D.C.Code,

Sele 47-15572(3)(5)) (relating t2 nadl aedts) s
sec. 47-1557b

amanded to r2ad as follows:

"(5) 234 7leots - Jents aAsScertaiined to ba
sortnlass and charged off within tne taxapnle yaar,
Jre IN the discration of tne M3ydre, 3 reissnanle

3d1itidon to 3 reserva fFor nad dedts: FXCEPT, Tnat

40 3372333C ©Oy3I Jo Yyanac) ey
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tn tne c3asz2 of 3 financial inscitucion, any
leduction for 233 dents Cannot exc2ed tha axcass
ot tne actual 233 debdbts 2xperiz2nted during tnhe
taxanl2 year over recoveri=2s o1 1e3ts for wnicn
Jr2vious a=2ductions w~ere allow2d. When satisfied
trnat 3 debt is racoverable only 1n Darte tne Miyoye
N4y 1110w~ suCh d2Dte iN 4n ANOJNT I0r in excass of
tri2 23rt ¢cnargad off within tn2 +£3xa3asl2 yedre A5 3
dJe 1ucCti1one MO dabt ~hiCNn existeld Jrior Tto January
lLe 1933%¢ snall b2 3llowed 35 8 d20dCctidNe"e

(1) >unsac¢ction (3)(la) of section 3 (DeC.

D.C.Code,

Zodes sece 47-15573(a)(l%))(retating £5 allocation coc. 47-1557b

2fF d2aucrtions) 1S amended oDy 11sRrting tne woras
"y financial iNstitutions" aftar the wora
"Ccorporations™e

Sece 134, Section 2 of Title V of tnh= Ddistrict
ot ColumHia Income 3anad Francnise Tax Act of 1947

3pDdrovad July léos 1947 (61 State 3415 Dele COaee D.C.Code,

seCe 47-15%43) is 3amended as follows: sec. 47-1564a

{3) SudDs2ction (2)(1l) (DeCe ZOdJes seCe 47—
1556a3(2)(1)) (relacing to corpoarations) isS anendad
ov: (1) azding "31d Financial Iastirtutions® aftar
tna neadiny "Corporatcinns®; (2) inserting tra

~Oords "or financial institdtion"™ aft2r tne woris

40 323433)C €43 SO Tyaanc) eyl

snyo



0lley
* Urigy,
. X
"Every Cirooration"; and (3) iNSarting tne WOE
"or tinascial institutions® after tha worg
“Coraorations" wnerever it 300p23rSe
(B) Sudsaction (e)(2) (NeC. CO7es S5eCe 4l-
15543(2)(2)) is amended to raaq 3s tallguss
"(2) Affiliated corparations (incluging
arfiliated incorporatad financial
institutions) snall fil2 sed3rate raturns
unl2ss permitted oy tne ™Maydr to3 file
consoligated returnse”s
S€Zs 1135. Tiels ¢I1 of pthe Diserictl of
Columbia Income and Franchisa Tax act of 1347, D.C.Code,

aporovad July 16s 1947 (51 State 345i 2eCs (a2 sec. 47-1571

s5ece 47=1571) is amnenag=d as follows?

{3) ama2ng the 1eading to ra3d4d 3s follows:
"TITLE VII - Tax ON ZORPORATIONS AND FINaNCTag
INSTITUTIONS".

(D) Section 2 (DeCe COdee Sece «7-15713)

D.C.Code,

ralatingy to imposition and rate Of rax is
‘ 103 BISIP e e sec. 47-1571a

amanded oy Adding the following at t1e end
thareof: "Tha taxes imdosed hy tnis section snalle
1Uring the tir2e {(3) t3ax yedrs beqiniing attar

June 30e 1931« b2 sunjact to tne transition rules

LA P4
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Sroviaad in ticle [11 »f tne District 3¢ Colymbia

Zinancial Institutions Tax act of 1940.".

(c) 4d1 3 nes seCtion ] to ra2ad 25 folloas:

wiaze 3. Fffective for riax3nl2 years

Jejinning 20 and aftar January le 1931« fOF

Jurpasas of this Article tne tar? *corporatrion’

<n3ll includ2 finadcial institutione”e.

Soce 106e Titl2 X of tne Cigtrict of Columnia

[ncone 21ad Francnise Tax Act ot 19aT7s 3purdv2d

JUIV 15 1347 (bl St ate 3495 Dele Codes 5l wl-

1530 and -15303) is amenged 3s followss?

{3) Section 1 (DeCe COdes Sl 47-15%0) 15
ymanded oy (L) insarting tne wor1s ™. tinancial
instititioN" batJean tne words "zorpdration” and

"Ind untiacorporatel nusiness" N tne first

{2) inserting th2 words "s tinancial

sentance
iNstitutioN™ batwsean tne words "“corporation"™ anc
"or uninZorpdratad businass" in ch2 laét PDroviso;
{3) 3adaing at the end ther20f tha tollowing
e~ 33rajr apns
"Motwitnstanding the 2rovisions ot this
s2ctione 311 interest reca2ivel and ali
dividands (2xcent dividanids of

COrporacions sudject to the District of

EQ}OI\.
J.ﬁj(j ():” i rri II
< a]

D.C.Code,
sec. 47-1571a.l

D.C.Code,
sec. 47-1580

ay:
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Columbdia franchise tax) raczivel sy
Financial iastitutions shall e deepct to

D2 JUsINess {ncom2.",

() In section 2 (DsCe J0des seze 4715503
IS Anend2d Dy inserting tha «ords "s financial
INStitutions" Netw2en the words "corpOratian® ana
"Or untnzorporatad bHiusinass® wnereyer thay 32D23r
in tnit sectiones

Sece 177« Seztion 14 of Titl2 XII of «¢n2
distrizt of Zolumbia Income ann ~ranchige Tax act
2f 1347+ adprovel July 15« 1347 (61 state 352;
Jese £D02y s2Cs #7-15861-1) (ralacing to estimatad
taxes) is amended as tollows:

{a) Anend tne n2agding (Deca C1C2s goCs 7~
15861=1) to read as tollows:

M"sore 1%« DSCLARATION 0OF z5TIvaTgn Tax ay
ZO?PIRATIONSs FINANCTIAL INSTITUTIONSe aND
JNINZQORRPIRATED BUSINESSESL".

{(b) Anend subsection (3) (DeCe zZOdee Sece &7-
15361=1(3)) to r=2ad as follows:

"(a) DECLARATION OF ESTIwaTeE) Tax, --

Every cornoratidns financial institytions

anf unjinacorporated nusiness ra2qguireld to

mak2 and file a3 francntse tax ratarn

D.C.Code,
sec. 47-1580a

D.C.Code,
sec. 47-15861-1

jJo f§2om05 w®y
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undar tnis articla shall ma<e ang tile 3
asclaration of 2stimn3itel tax At Suycn timne
Or times and uander sucn CINJitioNSs 400
snall m3ka dayma2nts Of SuCh tax guring
its taxadble y23r in Sycn amdunts 4n3
undar Sycn CONgitionse 4S5 te Mayar ot
tne District of Colymnia sn3ll oy
r2qatations prescrines [n tha case ot
t1a tax3idble year dDeqinning in 1973« such
ra2qulations may not require pgaymnent
p2far2 th2 Jast day on anicy 3 rerurn tor
S4CN t3xadle yedr iS5 rejuirad ty ne fjlac
undear sz2ction 3{a) of Title VY gt rnis
article of an ajggregjate ano,nr of
estimatad tax tor sucn YeAar i1 a2xcegs of
one=-half 3f sucn 2stinate rax:

PROVIDEDs HIWEVYFR, That jn th2 cagse of
financial institurions, the provisions of
tnNis section snall ne sdDjeZt to section
331(3)(3) of tna Jistrict of Zclumbiag
Finanzi3l Inastitutisnsg Tax Act ot 1938n
(relacing to pavmant of estimateg tiax-2s

during tha shore Jerinagy an1 tg Sactrion

30L(D)(2)(C) of sucn acr (r213ting tg

¢ ryasho; egy
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payment ot 2stimnared rixes ﬁurino tne

transition periogd)e",

(C) Anend subsection (D) (Lele Z0des sere 47~

L5461=1(n)) to raazq 3s fallows:

"(2) Failure of 3 corporation. financial
INStitutioNs or unincorporatad businass to Dy

2stiMmaten tAxe == (1) ADIITION T THZ TAXe =- In
case ot anv inderpaynent of astimnatel rax sy A
corporatiods financial institutidne 2r 3n
ANtNCorparatad bpusin2sss tnere snall be 3aded ro
rth2 tax for tn2 taxanla yeir 3an amount cetarmninen
1t tne rat2 of 15 Dder centum p23r 3nym UDOY tN2
imount of th2a underpiavnent (JdJetermin2¢ una2r
503ragripn (2) for tha derioaod of tha jnderpiynent
(detarmnined ander 23r33rapn (3))«".

M2) AMOUNT JF UNDERPAYMENT - =gor Ddurpises of
)araqrapn (l)e tne anount o5f tne undarlzayvmant
shall ne tne excess 2f -

"(A) the amount of the installment w~hicn
~0uld ne ra2qudired to be Daiod if the 25timMated tax
sere ejgual td> 30 par centum 2f tne tax gnOLN ON
tn2 return for tne taxable yva23r ore it no return

435 filele 8] Der centum Of tha tax tor such y2ar,

R e B g
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"(3) th2 amounts if 3anys 2f tne
instillmant 33id on or befora tha last gata

Jrascribed far paynente
"(3) PERI0OD JF UNDFRPAYMENT - Thz jeriog of

tha ynderpiynent s13all run fromn tha d3te tne

instalimant ~3s redquirad +5 je P3i1 ro wnicnaver

7 the tallowing d4atas is the aarlijer
"(A) th2 15th day of ths fo,rth mIntn
tollowing tha cl12s2 3f the taxable va4r; or

"(B) with respect to any sortion of tne
AN3erpavnents tha 1ate on ~hiCn suzh portion 1S

D31cde  FOr puyronoses of tnis 23r3gripne 3 p3ynent

Of estimatad tax o any instalnent dita shall qe

Considarada 3 paynent of Ny Oraviogys Unaarsaymant
nly t9 tha 2xtent sycn D3ymMant 2XI22d5 tha AMount
>f tAae 11stall ment datarmnined Jupnqer dAragraon
(2)(a) for suycn installmange dates",

Sece 108, Section 15 of Titla xI1 »f tne
Jistrict of Columbia Income ang Sranczhisa rax ACt
ot 1347, 30rove July 15, 1347 (61 Stat, 354,
Jele (Coda, S23Ce 47-1586m) Is anengaa Dy insercing
the woras " .. financial iNStitution,?" imnetiately

itter ecna ~Ora "COrparation.".

TITLE IT -~ 2eP8aL 0= 5e3sy SARNINGS Tax 0y FIvauCrap i

cll@d o

y
g

¥1ng]

D.C.Code,
sec. 47-1586m

a2 T Y P20
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ele 271e 2aragrapn 5 of sactidn 6 nfan ace
13a<inq Approoriatiosns to provile for tne expznses
ot tne govarament 5f tne Oistrice of Calumnia for
tn2 fiscal yaar anzing June thirtiztae ninstsen
undred 3Ind tnre2, and for othar pur)Osese
3Iporovad July je 1302 (32 Stite 5l3: DeCe COde,
seCe 47-1731) (relating to tne gross earnings tax

SN D3INKS and trust comMpanies)e i35 am2nded 2ag
follows:
ama2na tha first sentance td reaqa as follows:

“al1l gase electric lidntings 2anA
t2lapnone CoMDANIRSe throdg? their Odropar
offic2rsy sn3all make stfjil1avit to tne
board of dersonil-tax aopprAaiS2rs o0 Or
bafara th2 Ist day of AuqQust 23Ch y=23r as
to tr2 amount of its or tneir Qqross
earnings Jdr gross rac2idtse 3s th2 zase
may bae for tne preceding y23r 2natng tne
30tn 43y of Junee 3nd e4cn 335 CoNpanye
electriC lighting combDanys Iny telepnoan2
company snall pay to tha zollactor of
tixa2s of tha Jistrict of Columnbia par
annum & D2r c2NtuUm 9N SUCT Jroass

rac2iptse from the sale of dudlic utilitcy

EﬁPoll ed

D.C.Code,

secC.

47-1701

o<

)
-1
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(D)

t0l1ows:e

(c) Paragrapn 7 of saction 6

+7-1703)

13

commoditi2s 3and s=2rvices ~itbhin tne
District of ColumdDide™e

Amend tne s202nd sent2nNeE ty read 35

Wand in aldition thar2ty rha resl estite
ownad by 23ch gase 2l2ctric 1igntings 310
talapnone company in th2 Jistrict ot
Columdia shall 3e‘taxec 35 Jtaer real

est3t2 in sa13 Jistricte"e

(relating to tha Jrass 2arninjs tix 00

5avings 2anks) is renpeil2qd.

(a)

“7=-1704%)

23r33ripn 3 OF s2¢tidN & (Jele C0DA29 52Ce

(relaring t2 4gross 2arnNinls t4x 0N

ruttaiag assdciations) s redoealade.

Sece

L21C: Do

272« Th2 Act of August 5s 1733 (53 star,

Le COd2e s2ace #7-1708) (relatinag to

insolvant osuilding or nomnest2ad 35502i3tiocns) is

red>xeil20.

TITLe II

Aaporoprit

I -— TRANSITIONAL RULES FOR SINANCIAL INSTITUTIONS

371. Section % of An act ¥M3a<ing

3tions tO orovida for th2 2x2le1s%2s ot tne2

Jovernnent of th2 Jistrict of Columbi3 tor tne

fiscal y=2ar sn1ing Jun2 thirtiatne nin2taen

(D.C- COjeO SECe

.V**CQ 0

‘V'Lnal

D.C.Code,
sec. 47-1703

D.C.Code,
sec. 47-1704

D.C.Code,
sec. 47-1705

L 15
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1I00ravea July 1y 19302 (32, 5tat. 513: DeCe -o3o

SeCs 47-1704) (r2latin3 to tax gn fivancial

'Nstitutions)e is amended by aading st tne enn

tharaof tne fellowing new D3aragrapn:
"Par. 20. Tratsitional zules for Taxing

Einanci3l InstitutionsSe

"{3) Snort Pariode —=

"(1l) For finandcial institutions witn 1
fenteral taxanla yvear ending oan 3 dat> 2ther than
June 3Je 3 snOrt pariod return must He filad and
‘tha tax conputed i1 3CCcOrdance witn 23ragriacns Se
7 an1 9 ot s2¢ctidn 6 (Dele COd2s s2Cs5e 47-17)1,
#7-1703+ and 47-1734) tor che Derinsd frgon July 1o
1931« £O tnhe end of tha taxpiyer®s tax yzar tOor
“federal incone tax purooses (Fe2garal tax y23r)e.

“(2) Ju2 3d3te. == ThNe snOrt pari0y rerurn
requir2d i1 suns2Cctidon (a)(l) apova shall se filag
an or »efore tne last day of tne month following
tn2 zlas2 of thne taxnayer®'s Feder3al rix yeare.

"(3) Sstinateqd Tax Paymante —- Fingncial
institutions r2qguired to fila 3 recurn as
Jescrided in supsection (A} 3DOva 4rz reguirad to

ni<e estimitad tax prynents 3S falloas:

D.C.Code,
sec. 47-1709.1

LA P
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m(a) Sapteno=r i%¢ 138l == pav an
imaunt 11 th2 short seriond dividz2d OY 12
nultipliz2a by th2 amount ot 1ts5 tax Yiabiljty A4S

vt Jun2 300 19580,

w(a) It tha taxpayar's snort paricgd
13 nin2 (9) montas of lesse no 3dditional
sgrinated tix 23ym2nt 15 dueas
w(Z) If th2 taxpayar's Snort bz=rica
v mora2 than nin2 (9) nontnNSe 3 5ec01d estimatad
tax J3yment is due Marcn 3le 1382« i1 3n anounr
conpytad i1 suDParagraon (aj.
m(n) Transition derinds -~
"1y definitions, —=

"(A) Tne first transition vedr i5 3

tH

ti1nancial instituytion®'s first full taxable yaar

tor “ezeral income tax purdoses nejiining on or

1trer July 1. 1981.

"(3) A taxable y2ar for Hurpdosas of

tnis subsection is 3 twelva (12) miNEN parjods

"{2) Tax Liability Quring Traltsitions —--

"(A) For =acn 2f the tarae (3)
fransitidn y24arse =ach financial i1stitution snall
zatcularz its tax liapility ang ftile r2tyrns unaar

JOtN tle Jross earnings tax ana th2 franchise tax

L 2 0
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tor tha threa (3) taxadl2 veadrs H>f tnhe transition
pariode £4ach financial institution shall
calculata its tax liability as follows:

(1) For tne first transition
yedrs th2 franchisa tax olus 130% of tne
Jifteranze batwean tne total of th2 franchise tax
23lus the personal dropsrty tax 37d toye Gross
23rnings tax coMputed for tha sane taxable year:
PRIVIDEDL e That tne computed gross 24arninis tax is
Jr2ater than tne total of th2 franchisa tax 3lys
tn> sersanal ofoaertv LaAXe

“(ii) For tne S2coni transition
yedrs tha franchise tax olus 654 2,3% cf tha
JiffaranZe batwye2n tnhe total ot tha franchisa tax
>lus the parson3al odrop2rty tax 373d tHe gross
23rNinis tax computed tor the sane taxabDle yair:s
PRIVIDED. That tne computea gross 2arnings tiax is
ar2ater than tne tatal of the franthisa tax plus
tnN2 2ersdnial proderty tax,

vliii) Forl tthve: ghiparntr ansi 8§ on
vears tha franchiszitax.dlus 33,1/73%1ofeths
1iff2ranie batw22n tnhe total Of thna tranchiga tax
2lus tnhe p2arsonal orop2rty tax anad tie Qross

23rNings tax comduted tor tha s3ne tixable ya3r:

®IQWNT0T jO 33Fa3aFC 643 JO TFIDROL WYY
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PRIVID=EDy Tnat tne computed ardss 23rNiNng £ax 1S
Jr2dter than tae total of the franzhiss tax 5lus
th2 sersonil property tixe

"(3) In n5 2vent shill tnha total
tax levi2d b2 less taan tn2 franchisas rax plys the
Jersdonal projerty taxe Any 4ross 24rnings tax
5313 Orf accrued under tha pDrovisions of this
secztich shi3ll not e alloweda 3as 4 geduztion in
Arriving at th2 franchisz tax liabilitye

"(3) csStimnated Tax 2ayma2ntsS (uring
Tr4ansition, --

Ay Jduring the tnrae (3) y=2ar
transition pa2riod descrined in Dariagrash (2) of
sudsS2Ctian (2)s 2vary tinancial institution snall
nda<e and file 3 geclarition of estimitad tiax ar
sUuch tim2 or tim2s 3nd und2r SucnH zoYdititonNSe Iny
sh3ll make paynents o5f Ssucn Fax Juriig its taxz=ble
ye4ar 10 suUuch 3nounts 3nd under $SJCY -0di1ti10ns 3s
ar2scribed i1 seZtion 14 of titla XI[ of tne
district of Columbia I[acome angd ~ranchise Tax act
3t 1347, adprovel July 15s 1347 (61 s5tate 3553
Jele COd2s 52Ce &7-15861-1) and regulations

reliting tNereto.
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“(B) After tne tarse (3} year
Eransitian p2riode tNe aross eiarnings tax Irovidad
Jy p3Iragraon 5 of.section 5 (CeCe C032s 5eCe 47=-
L731) shall not apdly to financial i1Scitursions
In1 23th financial institution s131] p2 sudjacet to
th2 franchisz tax 3as provided Dy tne District of
columbia Incom2 2nd Franchis2 Tax acr of 19347,

aporovaad July 16e 1947 (5] Starte 3313 Dele Couce

S2Ze 4J]le MOEwitNnsStanding 3any DTIer 2rovisSioN
2f lawe tinancial institutions as Jefilea in title
I of tais acts snall be subjact to tie applicapla
Jersonal projerty tax Jrdvisions Of in act Miking
ApDrOopriations td proviaa for tha 2x>e1sas Of rha
Jovarnnent of tha Jistrict of Columbia for tne
fiscal y=2ar 2n111g June thirti2tie nina2taen
qundrel and thre2, ang for othar pldr30s5es.
aporovaa July le 1902 (32 State 517 DaCe lOde,
seCe 47-1201 et se3e and 47-130]1 2t sede.) 3n1 of
tha act To provide adaition3al reveluz for tha
Jistrizt of Zoltumbias anad for otner DdUurpnsase
ADDTrovad August 1T7e 1937 (S5C State £73; Dele Coa2e

seCe 47-140]1 et serqe) ana shall se ingd shall pe

D.CsGnde,
sec. 47-1712
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lianple f3r tnae piymnent of tiaxes IN s,4C1 dersonil
yropartye Tails seztion shall ra<e effact as to
raxanla Jraparty haldg on July 1y 198ls 3nd on July
L of e3¢ sulcC2e111q y24ar.

Sece 4002, If 3ny provision of this acts or

D.C.Code,

. ) sec. 47-1713
apdlication thar=20fe £2 3Ny dersodon or

circumstances is hald invalide sucn invalidity
snall not affect othar provisians dor 3splications
9f ta1s Act W~hicn 231 NDe Given effact ~ithout cha
inval il orovision or 3oplicatidne and co tnhis 2ng
th2 jrovisions of this act are d=c¢lared tg D=
severanla,

Sece 4334 (d) =xisSting Rignts and Liabilitiose

Thno redeal Or amandment of any proyvisiHn OoF tno D.C.Code,

sec. 47-1714
act of July 1y 1902 3s har2tafdra amzanded, sn211

10t 3frect any act donsz 9Or 4Any rignt actcruiny or
ICccrueles Oor 3Ny SuUit or oroc2eding had or
conmenzad in any civil cause befdra sucth rapaal or
ama2ndments but 2311 rignts and liapilities under
such Azt snall continu2e and may ba 2ntorcad in
th2 s3Me mander 3Ind tOo tne sam2 axreats a5 it sucn
redeal or amanament N3l N0t HDe2n mada

{p)y Zrimas anda Panalti=se. aAll otfanses

comnmitte] and denalties incurrad, Jnier any
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Irovision of Taw haraby repeal2d or Imsndeds may
D2 prosecutey INg Junish2d in th2 sane minner ani
vith tie same 2ffect 3s if tnjs act 133 not Joean
ANICLE T

>eCe 4J4, Admninistrationn

Thz Yayor of tne District af Labumnin is
utharizad t23 promulgace rul2s 4nd ragulatjons to
ZAarry Jut th2 Dravisions of this acte.

SecZe 405, NOtwitastanding 4ny dtler Drovision
of laws financial institutions as definted in title
[ of tYis sCte s73l1 D2 sudjact to toe adplicanle
real propgerty tax 2rdvisiong of tha following
lawvs:  (3) 4an Act To distincCtivaly Jesignato
sarc2ls of 1angd in tne Districe 2f Co2lumnia tor
tha Jﬁroases of 3ssesSmnent and taxationts 3ng for
otaer DJurpns2Se apdroved March 3, 1879 (30 Stat.,
13765 Jele COdae S2Cce 47-401 €t sede)i (2) Aan act
to anend AN Act 2ntitled "an ACt making
3pOropriations td provida for the 2x3ensas of tha
jovernnent tor tne District of C2lumdia for tne
tisc3al y23r 2nding Jun2 thirti2tne eigntaen
qundred 3N eighty-tw0s and tOr dtner 2Uurpss25S."
3porava2d March thirde 2ightean hundrad znd eigncy-—

3N2e adproved ¥Yarcn 3le 1832 (27 Stat. 13; DCa

2ilsg .
b OP181331

D.C.Code,

sec. 47-1715

D.C.Code,

secC.

47-1716
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Toles 5eCe 47-501 2t s2ge); (c) A1 Act MaKinag
IP2rIPriations for the govarnmant of tne Districe
at Columdii ang otner JCtiviti®s €13ra23nl2 n
~«N012 2r i1 24art against tne ravandes 2f sucn
Yistrizct for tne fiscal vear endind June 30+ 1323,
in1 for 2t7er Jurpdlsass 3pproavad Juna 2%+ 1922 (4l
Stite 55635 DeCe lodes 5eCe 47-501 2t Sadel; (1)
An Azt To provid2 an imm2didte r2vision Ing
agualization of real estat2 valu2s i1 the Jistrict
of Columyias 3lsa to provide 3n assessnent of re;)
2state 11 5314 Qistrict in toe yeaar 2ightean
qndred andg 1iﬂetv-six and every taira yaar
tharz2aftare and of oth2r purdoseSs Alprovel Ayaust
Les 189¢ (28 Secat. 2425 Dele Cod2s s2ce 47-7)] et
5€3e)s (2) An ATt In relation td +tiaces ang rax
saltes in tne Districet of Columoi 3e A30rove

:‘e)l’zl;jl’y 23 13913 {30 State. 25%) 3 DeC e :quv SeCe

47-1201 2t s:

8%

Qe)s (f) An act Relating to the
levving and collacting of taxes inA 1S5e5SNentsSs
INT for dtler DurpossaSe Approvad Junz 25e 1938 {52
dLate 11985 Zele CDd2s s2Ce #7-1101 2t s2de)s (Q)
An Azt To 1efine tne r2al aroparty exenpr teom

taxartidn in th2 Jistrict of Zolumnpiae IpDdrovad

JeZenbar 24y 1342 (55 State. 10387 Jel. CoC=2e 52Ca
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22 " 181ng)
«7-891 et selde.): and snall pa liwle for tne
Jaym=2nt of taxas on such r2al orodparry.
TITLE v = EFFECTIVE DATESN
Seze 5J1e Th2 provisions of titla Il ot this
13t 1 2f tnhe Qgross earnin tax B-C. Loy
- 2 Y =Y ~ " =
3Ct (r2!'3ting to rap=2a3a o) : ] 5SS rnsigs sec. 47-1717

apdlicanble to fingacial institutions) «~tll Do

2f fective for financial institutions p2ciniing
with the F2daril taxable year following th2 tnre=
(3) veiar traisition seriog dascriba2d i1 Darajripn
20 of seztion 5 2f AN ACt Makjig 35prolrildcinns to
arovidz for the =2xdenses Of th2 governmnent of tn2
Jistrizt of Zolumpia far tne fiscal year eading
June tairtietny NiNerean hundr2q 317 tnNrae, ina
for other Durposs2Se approved July le 1302 (32
State 519; DeCe CZOdes sele 47=1704) 15 added hy
section 301(2) of this acte Al)l oth2r provisions
2f tnis 3ct s3n3al)l take effact atter 313 thirey (30)
13y deriod of Zoagressional reviaw fallowing
a1paoroval by th2 Yayor (or in tne eveat of veto hy
th2 Y3yOre ACtion D2y the Council of th2 District
of Columdi s+ to overrid2 tha vero) 4s providel in
sectiod 502(2)(l) 2f tne District 2f ColumnHia

sel f-Govarnmant and Governmental <20rginization

.y
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ACTION:

COUNCIL OF THE DISTRICT OF COLUMBIA
RECORD OF CFFICIAL COUNCIL ACTION

DOCXET NO:

Adopted First Reading 6/3/80

B 3-190

/¥ VOICE VOTE: Unanimans

Absent:

/7 ROLLCALL VOTE:

All Present

SRUNCIL WENBLR | ATE | MaY | Y. CAUNCHL WEMECR | ATE | NAP | W7, | A.4.§ CQIUNCIL WEMBER | ATE [ NAY | M7, | A,
mN Kﬁ\IE SEACKXLETON
WINTER MASON SPAULDING
CLARKE MOORE WIT.SON
HARDY RAY 3
TARUTS ROT ARK
Lwmaqcaies Jole A Seamasient Mo V. emiat Viuzg
CERTIFICATION CF RECCRD
&&etaw 5 the Council %
ACTON: Adopted Final Reading 6/17/80

A/ VOICE VCTE:

Absent:

P

Unanimous

Moore

RCLL CALL VQTE:

COUNCIL, wEmagAa arg “~ar V. I} SAUMNG. . wRveTA AYE AvY A Al d TIUMCL, wWEMETR ATE wav oA} Al
DNIYON § ZANE ISHACKT FTON !
TIT\TTR jvacoy SPAITDTNG |
CLARKE MOORE ITISoN l
BARDY 1RAY i !
TADUTQ { 20T ARK ’ ‘ L
Nemacionm Tote Am JoemaSgens M. 7 ammaiat v asize
CIRTITICARON QF RECCRD
acracary to tha Cauncﬁ

ACTICN:

v

Absact:

VYOICE VOTE:

/7 ROLL CALL VOTE:

L1943
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