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COUNCIL OF THE PISTRICT OF COLUMBIA

HOTICE
D.C. LAW 4-150

"International Banking Facilities Tax, District of
Columbia Redevelopment Act of 15945 Amendment, and
Cable Television Communications Act of 1981 Technical
Clarification Amendment Act of 1982".

Pursuant to Section 412 of the District of Columbia Self-
Government and Governmental Reorganization Act, P. L. 93-198,
"the Act”, the Counsi} of the District of Columbia adopted Bill
No. 4-360 on first and second readings, June 22, 1982 July 6,
1982, respectively. Folldwing the signature of'the Mayor on

July 21, 1982, this legislation was assigned Act No. 4~221,

published in the August 6, 1982, edition of the D.C. Register,
(Yol. 29 page.BS}fs and :ransmi:ﬁed to Congress onm July 21, 1982
for a 30-day review, in accordance with Section 602 (e¢)(1) of
the Act.

The Council of the District of Columbia hereby gives notice
that the 30-day Congressional Review Period has expired, and
therefore, cites this enactment as D.C. Law 4-150, effective

September 17, 19841

Chgirnan of. the Couﬁcil

Dates Counted During the 30-day Congressional Review Period:

July 21,22,23,26,27,28,29,30
August 2,3,4,5,6,9,10,11,12,13,16,17,18,19,20

September §,9,10,13,14,15,16
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ercenveSEP 1 7 1882 DL ACT 4-221

IN THE COUNCIL OF THE DISTRICT QF COLUMBIA

i

\ JUL 21 e I
‘ -
H

To provide incentives for the establishment of %
International Banking Facilities in the District 2

of Columbia and to create additional employment
and personal income resulting therefrom; to amend
the District of Columbia Redevelopment Act of
1945; to amend the Cable Television Communications
Act of 1981 to include a clarifying amendment
affecting street occupancy requirements; and for

other purposes.

BE_IT ENACTED BY THE COUNCIL OF THE DISTRICT OF COLUMBIA,
Tﬁat this act may be cited as the "International
Banking Facilities Tax, District of Columbia
Redevelopment Act of 1945 Amendment, and Cable
Television Communications Act of 1881 Technical
Clarification Amendment Act of 1382".

TITLE I .
Sec. 101. Section 4 of title I of the District of

Columbia Inccme and Franchise Tax Act of 1947, approved'

CODIFICATTCN
July 16, 1947 (861 Stat. 332; D.C. Code, sec. 47-1801.4) B.C.Code,
. . . sec. 47—180104
is amended by adding at the end thereof the following (1981 ed.)

new subsections to read as follows:
."(cc)"The term 'internaticnal banking facility'
or 'IBF' shall have the same meaning as defined in
section 204.8(a)(l) of Regulation D of the Board of
Governors of the Federal Reserve System, effective
December 3, 1981 (12 CFR 204.8(a)(1)). (
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. "(dd) The term 'international banking facility

extension of credit' or 'IBF lean' shall have the same
meaning as defined in sectien 204.8(a)(3) of Regqulation
D of the Board of Governors of the Fedgral-Reserve
System, effective December 3, 1581 (12 CFR
204.8(a)(3)).

"(ee) The term "international banking facility

time deposit' or 'IBF time deposit' shall have the same

meaning as defined in section 204.8(a)(2) of Regulation
D of the Board of Governors of the Fedgral Reserve
System, effective December 3, 1981 (12 CER
204.8(a)(2)).".

Se;. 102, Section 2(a)2. of tltle III of the
District of Columbia Income and Franchise Tax Act of

19;7, approved July 16, 1%47 (61-Stat._331; D.C. Code,

. see. 47-1803.2) is amended by adding at the end thereof

a new Paragraph (H) to read as follows:

"(H) In the case of an International Banking
Facility the gross income to the parent depository
institution resulting from any IBF time depesit or any
IBF loan:

PROVIDED, HOWEVER, That ne expense or loss attributable
to such income shall be allowed as a deduction under
any other Provision of this article, and:

FROVIDED, FURTHER, That this exclusion from gross
income shall not include any amount derived by an
International Banking Facilitylfrom IBF time deposits

©r IBF loans if the loan or depesit of funds is secured.

-Earolled Originay
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sec. 47=1803.2

(1981 ed.)
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b& a mortgagg, deed of trust, or other lien upon real
property located within the District of Columbia.".

Sec. 103. Section 2(e)(1l) of title V of the
District of Columbia Income and Franchise Tax Act of
1947, approved July 16, 1947 (61 Stat. 341; D.C. Code,
sec. 47=-1805.2(5)(&)) is amended to read as follows:

"(A) Every corporation or financial institution
engaging in or carrying on any trade or business within
the District or receiving income from sources within
the District within Fhe meaning of title X of this
article (D.C. Code, secs. 47-1810.1- -1810.3), even if
the business or source income is exempt under other
provisions of this article.".

Sec. 104. Section 2 of title VII of the District
of Columbia Income and Franchise Tax Act of 1947, |
approved July 16, 1947 (61 Stat. 345; D.C. Code, sec.
47-1807.2(b)) is amended by striking the sentence "{b)
The minimum tax payable under this section shall be
twenty-five ($25)." and inserting the sentences:

_ "(b) The minimum tax payable under this section
sball be $25. Corporatiocns or financial institutions
including International Banking Facilities shall not be
exempt from the minimum tax payable under this section
even if the business or scurce income is exempt under
other preovisions of this article."_in lieu thereof.

| Sec. 105. Section 1(b) of title X of the District
of Columbia Income and Fraﬁchise Tax Act of 1947,

effective September 13, 1980 (D.C. Law 3-95; D.C. Code,

A .

£orollsd Origznay

D.C.COdEr
sec. 47-1805
(1981 ed.) )
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D.C.Cwﬁf )
sec. 47-1807
(1981 ed.)

D.C.Code,
sec. 47-1810.1
(1981 ed.)
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sec. 47~1810.1(b)) is amended to read as follows:. _auroiled Original
“Notwithstanding the provisions of this section,

all interest received and all dividendsr(except

dividends of corporations subject to the Distrlct of

Columbia franchise tax or interest and dividends .

attributable to any IBF time deposit or IRF leoan) shall

be deemed to be business income."

e Cmemtlh M the Jacruce 3 leiumbis

TITLE II
Sec. 201. Section 6(20)(c) of An Act Making

appropriations to provide for the expenses of the

government for the District of Columbia for the fiscal D.C.Code,
sec., 47-250"
year ending June thirtieth, nineteen hundred and three, (1981 ed.)

and for other Purposes, effective September 13, 1980
(D.C. Law 3-95; D.C. Code, sec. 47-2507) is amended by
adding at the end thereof a new sentence to read as
follows:

- "During the transition pericd referred to in
subsectzon (b), there shall be excluded frem the gross
earnlngs tax and franchise tax computation all earnings
resulting frpm any IBF time depeosit or IBF loan."

TITLE III

Sec. 30l1. An Act Regulating corporations doing a

banking business in the District of Columbia, approved D.C.Code,
sec ., 26=-103
April 26, 1922 (42 stat. 500; D.c. Code, sec. 26=-103) (1981 ed.)

is amended by adding at the end thereof a new
subsection (h) to read as follows:

"(h} No Internafional Banking Facility shall be
established in the District.of Columbia until approval

MASLULEENE LR LS PETLT AL LENE LIS L ET TR



ahd consent of the Comptroller of the Currency is

secured. For the purpeses of this subsection the term

"International Banking Facility' shall have the same

meaning as defined in section 204.8(a)(l) of Regulaticn

D of the Board of Governors of the Federal Reserve
System, effective December 3, 1981 (12 CFR
204.8(a)(1)).". |

Sec. 302. D.C. Code, sec. 28-3301 is amended by

adding at the end thereof a new subsection (£f) to read

as fecllows:

"(£f) The provisiens Qf this chapter shall not
apply to any international banking facility time
deposit or international banking facility loan; but
shall be governed solely by regulaticns promulgated by
the Board of cherﬁors of the Federal Reserve System.
For purposes of this~subsection the terms
'‘international banking facility time deposit' and
'international banking facility locan' shall have the
same meaning as definea in sections 204.8(a){(2) and
{3), respectively, of Regulation D of the Board of
Governors of the Federal Réserve System, effective
Deeember 3, 1981 (12 CER 204.8{a){2) & (3)).".

| TITLE IV _

Sec. 401. The Mayor shall issue regulations
necessary to carry out the provisions of this act.

Sec. 402. Secticn 10(¢) eof the Distridt‘of
Columbia Redevelopment Act of 1945,-adcpted‘by the

Council of the District of Columbia en June 22, 1982

Enrolled Original_
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D.C.Cade,
sec. 28-3301

Note,
D.C.Ccde,
secs. 47-1803..
-1805.2, -1807
-1810.1, -2507
26-103, & 28=3
{1981 d.)

D-C-C&iep
sec. 5—809f
(1981 ed.) '
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fic; 4-2086) is amended by striking the phrase "not

later than the day of the public hearing" andg inserting

the phrase "following the execution of the lease or
sale agreement".

Sec. 403, section 34(e) of the Cable Television
Communications Act of 1981, adopted by the. Couné;l'of
the District of Columbia on June 30, 1982 (Act 4-208;
D. C. Code, sec. 43- -183(e)) is amended by striking the
beriod at the end of the first sentence thereof ang by
adding the following proviso ", pProviding that the
telephone utility is given Preference by the CATV
Franchisee and al}l measures are taken to Protect the
public safety."” in lieu thereof.

Sec. 404(a) The Provisions of this act shall
apply retroactively to International Banking Facilities
in the District of Columbia after December 2, 1981.

" (b) This act shall take effect after a3 -30-day
per;od of CQngre331onal review following approval by
the Mayor (or in the event of veto by the Mayor, action
by the Council of the District of Columbia to overr;de
the veto) as Provided in sectlcn 802(c) (1) of the
District of Columbia Self-Government and Governmental

Reorganization Act, approved December 24, 1973 (87

Enrolled Original

D.C-Cﬁe.'

sec, 43~-1833

(1981 ed.)

Note,
D.C.Code,

e drumtth of the Mecmmce o Celumite

secs. 47~1803.2,
'=1805.2, =1807..
=1810.1, =-2507,

26-103, & 28-33(

(1981 ed.)
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Stat. 813; D. C. Code, sec. 1-233(c)(1)). Eorolled Origisal

M @JM

Chairman
Council of the D:.str:l.ct o Columbia

The cemsil sf tee Dlatmict M Catuabis

{
Mayor =
District of Columbia
APPROVED: July 21, 1982
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COUNCIL OF THE DISTRICT OF COLUMBIA
Council Period Four
Second Session

Docker No: = 4-360

I__l Item on Consent calendar 7
m:% §=22-82
TR voree vore: Unanimous
Absent: all present
I ROLL CawL vore:

TRy Cametd o the stedcy ol eiedia
'

| OONZIL VEMBER ATE AT [N V- Z.E. [COONCIL. VEFEER AYE INAY IN. V. TA B [CONCIL MBERTAE oS N.V.
| N, DIXON ] KANE SHACKLETON |
| WINTER MASON SD,
ITARKE _ MCORE, JR. WILSON
| RAWFORD RAY
| JARVIS ROLARK
! X - Indicates Vote AL = Absent
I_X! Item on Consent Calendar
AcTIoN: _Adopted Final Reading, 7-6-82
X1 VOoIE vorE: Unanimous
ST Aosent: _all present
T D ow | L
--. | N VENEERTAYE Y N o ThE MEFBER [ AVE Y TNV TR JOOONCTL, MEFRER [AVE T TNV A.B.
———- IGMNCDIXON - | KANE ) '
. |WINTER T N P MASON SPAULDING
| CCARKE MORE, JR. _ WILSON
| CRAWFORD RAY _
| JARVIS - - ROLARR o1
{ X - Indicates vote A.B. = Absent N.V. = Net Voting
L CERTIFY RECORD
I Item on Consent Calendar
ACTTION:
| VoICE vore: -
. Absent:
" ROLL carL vore:
| ORI MENBER AV E T TR 7 Tl I MY IN.V. IA. B TOOTY MR A TR TN ABC)
|CHMN. DIXON KANE SHACKLETON ]
| WINTER MASON SPAULDING
| CARKE _ MORE, JR. WILSON
| CRAWFORD RAY
-— | BRES. 1 —  [FOLARK

— T cates Vote A.B. - Absent N.V. = Rot Vs
— e T e S " CERITFICATION O Ty ——=

e - NP | Secretary © the GmeiT Date

LERBALEA 4% 3914340c 0N 44 £xavoes mcg ¢



