COUNCIL QOF TEE DISTRICT OF COLUMBIA

NOTICE

D.C. LAW 4=40

“Disezict of Columbia Pepositocy Disclosuce
Amendments Act of 198l".

Dursuant to Section 412 of the District of Columbia SelZ-
Government and Govecnmental eorganization Act, p, L. 93-1%88,
"rhe Act", the Council of the Distrcict of Columbia adepted 3111
Nc..4-2 on f£irst and second readings, June 16, 1981 and June

30, 198l, respectively. sollowing the signatuxse of the Mayor

on July 20, 1981, this legislation was assigned Act Vo. 4-67,

published in the July 31, 198l edition of the D.C. Registeac,

(Vol. 28 page 3395) and sransmitted to Congress on July 23, 138l
for a 30-day ceview, in accocdance with Section 602 (e)(l) of
the Act.

The Council of the Distrcict of Columbia hereby gives notice
chat the 30-day Conq:essional Review geriod nas expized, and

rtherefore, cites this anactment 2s 3.C. Law 4=-40, affactive

:S:‘Lb‘;:ﬁ:s—. § *‘L5*~
ARRINGTONé‘IXON
Chairman <t to i

Octcber 8, 1981.

nares Counted Duriag the 30=-davy Conqressionai Jeviaw 2ecicd:

July 23,24,27,28,29,30,31
August 3 ] 4
Seztambecr 9,13,1L,L4,L5,;5,17,13,21,22,23,24,25,29,29,33
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IN THE COUNCIL QF THE OISTRICT QF COLUMBIA

an 20 8

To amend the Oistrice of Columpia Qegositary Act of

1977+ tO reqguira eligidla capositoriaes of Qistrice

of Calumpia funas to disclosa the amount of cha@ir

nortGage loans in each cansus triacc of the Disecrict
of Columpias and in contiguous stiates Dy countiase

ang for cthaer pPurposas.

Inrqellesd Origia

3 [T ENACTED 3Y THE CQUNCIL QF THE OISTARICT CF COLUMBIA.

That this act may De <citad as tre "Oiserice of Columoia

Qepgository Jisclosure Amendments Act of 1981%".

S@ce 2o Tha Qistrict of Columpi3 OepQsitory ACT of

1977, affactive Octoner 26« 1977 (DeCe Law 2=32; 0<Co
Codas sace #7=271 ag_sage.) is 3mendad 33 follows:

(a) Section 2 (0.C. COdas saec. 47=271) is 3mended
oy adding aftar supsection (o) a mnew supsaction (p=1)
ro raad as follows:

®(g=1) 'martgage loan' means a loan wnicn is
sacured oy rasidancial ra2al orogderty or 3 nome
imorovemant loane":

(3) Saction § (Dele Cocay s2cC- «7-274) is amenged

as fallows:

D TCATICN
2.C.Cxa,
sac. 47-271
(1973 od.)

2.0.Cce,
zec. 47-274
(1973 24.)



Lorollad Orizia

-

{l) sudsection (3) is 3amengeaq:
(A) 0y striking thne Snrase "tnrae
Follawing c3tegories:"™ ang inserting tne onrasa "five
follawing cacegories:™ in li2u =nereof; 3nd
(8) =0y aacing 3ftar £ariagripn (3) new

24raqrions (%) andgd (5) to read 3as follows:

"({4) The total doilar amount of QJistrice of
Cclumpia maderiately=griceqg NAusing 10ans wnicn ware
originatad or gurchiasad in tne pravigus calendar year
Oy @dcn 2liqQible gecositorys exoressad 35 3 Cercantage
of tne toe3l dollar amount of nousSing loans ariginatad
3r Surchased in tne gravious calandar year Oy eacn
2ligidle gepositarye.

"(5) Tne tatal gollar Imount of Qistrice aof
Columoia small ayusiness loans “Nich <ere criqinatad ar
SUrcnadseg in tNne pravious c3langar ye3t oy 2acn
21igidle deoositarys 8x0r2ssad 3s a Jercentaqge ofF =ra
tecal collar amount of Business loans griginaeed ar
Jurcnasaeaqd in twNe graviaus cilencar year ny tnae
aligidlae C20QSiCAry-";

{2) 09y adgaing afrar sudsactian (3) new

suBsactians (¢) and (@) =9 radc 3s 2l laws:



S

“(z) Sach e@liginle degositofy dasiring to pid for
eme olacament of Diserict of Calumoia funds snall
suomit tne follewing information:

w(l) The numoer and total coilar amount of
norcgage lcans wnign wara originataa or purcnasag Oy
smat institgution during eacnh Fiscal year (oeginning
witch the most recent fiscal vear of trmae instituticn
whicn immediataly oracedeg tne af factive data of tne
Qistrice of Columoia Ceoosiztary Qisclosurae Anandments
act of 198L)e

#(2) The infarmation raquired to De
n3intained and mace availaola unaer oaragrien (L) snall
also Be izamizeg in order tO disclosa claarly the
followings

»(A) The number ang doilar amount faor
23cn item raferragd to in paragr3on (l) Sy census tracts
for all such mortgage loans sacured Oy procerty locateg
<icnin the Oiserict of Columgiai

»(8) The numoer ang asllar amount for
aacnh item referreg o in o3riagrach (L) bY Councy for
311 suen mortgaca loans w~Aich ara s@cureg Qy OrQCercy
locatag in staces cantigudous to enae Qistrice of

Columnias

1‘

Inrollsd Origia
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"(C) The aumoer and dallar amount far
2a¢n izam referr2g to in paragracn (L) by staege or
foreign cguntry for all such norzgage 10ans wnicn are
s@cured 2y Qrocerty located oursiage tna Jis=rict of
ColumBi 3 or $tat2s .Cantiguous o thne Jistrice.

"(3) Any item of infcrmacion rel3ting to

"mortgage 103ns raquired to de maintained undz znis

subsection snall bne further itemized in arger to
Jisclose foar 2acn such icem:

“{(a) The numoer ang dollar amount of
mortgage 103ns wnich are insurag under Title IT of the
National rousing act, 3gcoroved June 27, 1934 (4«8 State.
L2477 12 UeSeC. sace 1707 at S52de) of undger Tizlae v of
The Housing act of 1949, a3s aporoved July LS5+ 1949 (463
St3te 4327 42 UeSele Sac. 1671 2L sagel)s Or arae
Su3dranteeq under vetarians 2enefit Or3qrams. cagifiaa in
Chapgeer 37 of Title 38 of :sme Unitag Sgatas Code.

“(3) The numoer ang aoliar amount of
nortgace loams made =0 MOFLg3gars ~N0 did Nats at tne
tine of exacution of rne martgaqes int3and t9 rasida in
N9 3JrJgerty sacuring =ne morzgage laan; ang

"(C) The numecer ang gollar amount orf

“ome ingrovement 1oans.

Inpsllad Crig:

Tisunoy ey

e

D a6 331044, o
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m(g) Sacn @ligiole qgegosizary gasiring to 0igd faor
sna glacement of Oistrict of Columoia funds snall
suomit tne following infaormation:

"(1) Thne numoer 3nd total gollar amount of
small ousiness lcaas which were ariginatad or pgurchasad
oy tnat institution quring eacn fiscal year (Seginning
with tnNe most recant fiscal year of that institution e
whicn immegiately 3racadad the af factive dage of tne
Qiserict of Columpia COepositary Disclosure Amandments
act of 1981l).

®(2) The information requirad to 0@ maintained
and made availaole uynger paragraon (L) snall alsqo ne
ieamized in ordar to disclosa cne Numoer and aollar
amount for eacn item refarrea to in paraqrapn (1) oy
cansus tract far all sucnh small pusiness l1oans where
ehe grinciocal place of susinass far wnicn che l10an was
acauirads is locatea within =he Qistrict Of ColumBiad.

w(3) any itam of information rel3eing to small
susiness loans required <O le naincaineg unger tnis
supsection snall be furtner itemizag in order €9
disclose tne numoer ana aollar amounc of small Duysiness
YQans‘nhicn are Quaranteeg JY tne small 3usinass

Agmini sTcracion gyrsuant to the small 3usiness ACT»



2orsllad or® .

b=

309r2vad July 13, 1958 (72 State 384; 15 UeSele s2Ce

535).",
(C) AgQing 3 new segtion &3 co r=23d as
follaows:
“SeCy 53« £acn 2ligidle depositzary . ]
L.ClZe,
salect2g for tne olacement of Qistrice of Columoia se:.-ﬁ=2;3.i

funas snall e ragquired to casn w~elfare ang all gtnher
Jevernment checks 3f Qistrict residents upon 3 showing
of procer idencification. 'Proper icentificition's, as
usag in tNis secticn, medns any pictarial
icencificacion issued Dy 3any Qistrict of Colympia
Sovernment 3gencys including the Jegarcment of
Transgortatian.",

Sec. 3. This act snall taxe effect af=er a thirey
(30)-93y perica of Congressional revieu.FQIIOainq
300raval oy the “ayor (or in tne avent of vaco 2y the
"3yQrs 3CLiQN Dy tne Council af tnme Sistrice of
Columoia to override tme vetas) as Jrovigaed in sectian
502(2)(1l) of whe Districsz of Calumoia sael f-Gaverament
INd Government3l Ra90rganization Ace, 30Croved Jecemper

2%s 1973 (37 Stac. 313; D.Ce Cadas saCe Ll=leT7(c) (1))
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COUNCIL OF THE DISTRICT OF COLUMBLIA
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