COUNCIL OF THE DISTRICT OF COLUMBIA

NOTICE
D.C. LAW 4-50

"pistrict of Columbia Local Rusiness Investment
Act of 1981".

Pursuant to Section 412 of the District of Columbia Self-
Government and Governmental Reorganization Act, P. L. 93-198,
"the Act", the Council of the District of Columbia adopted Bill
No. 4-137 on first and second readings, July 14, 1981 and July
28, 1981, respectively. Following the signature of the Mayor
on August 6, 1981, this legislation was assigned Act No. 4-77,

published in the October 2, 1981 edition of the D.C. Register,

(Vol. 28 page 4258) and transmitted to Congress on September 15,
1981 for a 30-day review, in accordance with Section 602 (c)(1l)
of the Act.

The Council of the District of Columbia hereby gives notice
that the 30-day Congressional Review Period has expired, and
therefore, cites this enactment as D.C. Law 4-50, effective

October 30, 1981l.

ARRINGTON DIXON
Chairman of the Council

Dates Counted During the 30-day Congressional Review Period:

September 15,16,17,18,21,22,23,24,25,28,29,30

October l,2,5,6,7,13,14,15,16,19,20,21,22,23,26,27,28,29
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AN ACT
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IN THE COUNCIL OF THE DISTRICT OF COLUMBI A

AUG ¢ 5 1981

To exp3and investment opportunities of businesses

operating in the District of Columbia; to

bromote economic development; and for otner

pUrpoSese.

BE IT ENACTED BY THE COUNCIL QF THE DISTRICT OF COLUMBT A,
That tnis act may be citedg as the "District of
Columbia Local Business Investment aAct of 1981%,.

S€Ce 2. Section 35(16) of chapter III of thne

Life Insurance Acte 30proved September 8.'1900 («8

State 1152; DeCe Codes seCae 35-535(16)) is amended CODIFICATION

. . . . . D.C.Code,

N the first sentence by inserting following the sec. 35-535
(1973 ed.)

sentence "Nothing in tnis act snall Prohibit a3
company from accepting in good faiths to protect
its interestss securitiess or propertyes other than
nerein referred tos in P3ayment of or to secure
depts due or to become dque the companve" 3 new

03ragraon at the end thereof to reaag 3s follows:
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"Legal title to or registration of all
investments autnorized pursyant to this
title may be held by any company in the
name of another persony firme oOF

corporation or other nNominee name:
PROVIDEDs Tnat the company's beneficial
ownership of the investment is free andg
unencumberede"e.

SecCe 3o Section 18 of the Fire and Casualty
acte approved October 9s 1940 {54 State 10725 DeCo
Codee secs. 35-1321) is amended Dy adding at tne
end thereof 3 new DpAaragrapn to read 35 follows:

"(10) Investments whiCh are of mdy be
authorized for domestic life insurers by
saction 35 of tnis Titles A gomestic
company may hold its 3ssets in the manner
accordea life insurerse”e

sece 4o This act shall take effect after 2
thirty (30)-aay period of Congressional review
following 3pproval by the Mayor (Or in the event
of veto by tne Mayore action by tnhe Council of tne
District of Columbia to override tne veto) as
oroviged in section 602(c)(1) of the District of

Columbia Sel f-Government and Governmental

#nrollad Original

D.C.Code,
sec. 35-1321
(1973 ed.)
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Enrolled Original
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Reorganization Acts 3pproved Decemper 244 1973 (87

State 813; Dele COdes secCe 1=1la7{(Cc)(l))a

Council of the District of Columbia

District of Columbia

APPROVED: August 6, 1981
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COUNCIL OF THE DISTRICT OF COLUMBIA
Council Period Four
First Session

DOCKET NO: Bill 4-137

|X_| Item on Consent Calendar

ACTION: Adopted First Reading, 7-14-81

|X_| WOICE WTE:__Unanimous

apsent: Ray

|| ROLL CALL WTE:
|COUNCIL MEMBERIAYE |NAY(N.V. A.B. TCOUNCIL VEMBERAYE [NAY N.V. |A.B. COUNCIL VEMBER [AYE [NAY [N.V. |A.B.
|CIMN. DIXON KANE | SHACKLETON | i | |
| WINTER MASON SPAULDING
| CLARKE MCCRE, JR. WILSON
| RAWFORD RAY
|JARVIS ROLARK

X - Indicates vote A.B. - Absent N.V. = Not Voting

CERTIFICATION CF RECCRD
/ﬁj_;{;(/t’\? —— 7-29-81

Date

Secretary to the Oounc:.Ll/
X_| Ttem on Consent Calendar
acTIoN: Adopted Final Reading, 7-28-81

X | VOICE VOTE: Unanimous
Absent:

ROLL CALL VOTE:

| COUNCIL MEMEER(AYE[NAY [N.V.|A.B. COUNCIL MEMBER|AYE NAY [N.V.[A.B. |COUNCIL MEMBER|AYE [NAY [N.V.[A.B.
|CIMN . DIXON KANE SHACKLETON i | |

| WINTER MASON SPAULDING i

{ CLARKE MOORE, JR. WILSON

| CRAWFORD RAY

| JARVIS ROLARK

X - Indicates Vote A.B. - Absent N. V. = Not Voting

CERTIFICATION OF RECCRD

_ﬁ‘/ Sn e 1-29-81

to the (ouncil *
(_—’,

-

"
| Item on Consent Calendar

ACTTON:

| WVOICE WOIE:

Absent:

| ROLL CALL VOTE:

| CNCIL, MEMBER |AYE [NAY [N.V. [A.3. TOOONCIL, VEMBER|AYE [NAY IN.V.1A.B. TECNC I VEMBER [AYE [NAY (N7 . X.B.i
|CEMN. DIXON | KANE | SEACKLETON ! ) ;
| WINTER | MASCN | SPAULDING ! i
| CARKE |MDORE, JR. |'WILSON i !
| CRAWFCRD | RAY i | ; ,

| JARVIS | ROLARK i | | i

¥ = indicates vote A.B. - Absent N.V. - Not voting

CERTIFICATION CF RECCRD

Secretary o the council
31-P-6755

Dace
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