COUNCIL OF THE DISTRICT OF COLUMBIA

NOTICE
DOC‘ LAw 5'50

"ppopibition of the Investment of public Funds

in Financial Tpstitutions and Companies Making

Loans to or Daing Business with the Republic of
south Affrica or Namibia Act of 1983".

pursuant to Section 412 of the District of Columbia Self-
Government and Governmental Reorganization Lo, e S, 93-198,
“ehe Act", the Council of the District of Columbia adopted gill
No. 5-18 an first and second readings, september 6§, 1983 and

Qctober &, 1983, respectively. Following the signature of
the Mayor on November 9, 1983, this legislation was assigned

act No. §5-76, published in the November 18, 1983 edition of tnhe

D.C. Register, (Vol. 30 page 5916) and transmitted tO Congress
November 15, 1983 for a 30-day r;yiew, in accordance with Section
502 (c)(1) of the Act. n

The Council of the District of Columbia hereby gives naotice
that the 30-day Congréssiona1 Review Period has expired, and

therefaore, cites this enactment as 0. G Jlomdid §-50, effective

Norcld Gyt

DAVIO A. CLARKE
Chairman of the Council

March 8, 1984.

nates Counted Quring the 30-day Congressicnal Review Period:

November 150, Ui, T
January 23,24,25,26,27,30,31
February 1,2,3,6,7.8.9,21,22,23,24,27.28,29

March et



pC.LAWS5-50

. AN ACT
Tarz T MAR 08 1984

D.C.ACTS 754

IN TEE COUNCIL OF THE DISTRICT OF COLUM3IA

NOV ¢ 91383

To amend the District of Columbia Depository Act of 1377,
the District of Columbia Housing Finance Agency Act,
and the District of Columbia Retirement Reform Act o
prehibit the investment of public funds in <he §tock§,
securities, or other obligations of any bank, financial
ihstitution, or company which makes locans to or does
business with the Republic of South Africa or Namibia;
Lo provide for the identification of companies doing
business with the Republic of South Africa or Namibia;
and for other purposes.

BE IT ENACTED BY THE COUNCIL OF THE DISTRICT CF COLUMBIA,

That this act may . be cited as the "Prohibition of the

Investment of Public Funds in Financial Institutions and
Companies Making Loans to or Doing Business witﬂ the
Republic of South Africa or Namibia Act of 1383".

Sec. 2. sSection 3 of the District of Columbia
Depgsitory Act of 1977, effective October 28, 1977 (D.C. Law
2-32; D.C. Code, sec. 47-342), is amenced by adding new
subsection (c) to read as follows: ’

"(c)(l) Ne public funds shall be depositad or remain
depcsi;ed in any bank or financial institution wh;ch fas any
cutstanding loaﬁ (A) to the Republic of South Africa,»(B) to
Mamibia, (C) %0 a natienal corporation of or other
Corpceration organized under the laws o0f the Republic of
South Africa or Mamibia, or (D) tso any company £for the

Purpcse cof investment in the Republic of South Africa or

. - - =,

D.C. Code, s=
47-342

Note, D.C. Cc
secs., 1-721,
45-2136 § 21+
47-139, -1s0,
=141 & =142
(1981 ed.)



Namibia.

"(2) No public funds shall be invested or remain
invested in the stocks, securitiss, or other b Ligaist onsr i
any bank or financial’instituticn which has any outstanding
loan (A) to the Republic of South Africa, (B) to Namibia,
(C) to a national corporation of or other corporafion
organized under the laws of the Republic of South Africa or

Namibia, (D) to any company for the purpose of investment in
the Republic of South Africa or Namibia, or in the stocks,
securities, or 6ther obligations of any company or its
subsidiary or affiiiate doing business in or with the
Republic of South Africa or Namibia.

"(3) Any public funds deposited or invested in
the banks, financial institutions, or companies and their
subsidiaries or affiliates described in paragraphs (1) and
(2) on the effective date of the Prohibition_qf the
Investment of Public Funds in’?iﬁancial Institutions and
Companies Making Loans to or Doing 3Business with the
Republic of South Africa or Namibia Act of 1983 .shall be
withdrawn or divested in accordance with this subsection.

"(4) Before public funds can be deposited or
invested in any bank or financial institution, the Mayor
shall require, in accordance with rules or procedures
established by the Miyor, that each bank or £inancial
imstitution submit to the Mayoer an affidavit cardfpdingl that
it does not have any loans (A) to the Republic of South
Africa, (3) %o Namibia, (C) to a rnational corporaticn of or

other corperation organized under the laws cf %he Repuklic

Enrclled Orig:



Enrolled orig-.

A

v

of South Africa or Namibia, or (D) to any company for the
purpese of investment in the Republic of South Africa or
Namibia. The affidavit shall require the bank or financial
institution to notify the Mayor if it subsequently enters
into any loan described in this paragraph.'

"(S) Notwithstanding the provision of section
7(c), the Mayor shall make available for public inspecticn
all affidavits filed by banks and financial institutions in
accordance with paragraph (4).

"(6) All banks, financial institutions,
companies, and their subsidiaries and affiliates doing
business in or with the Republic of South Africa or Namibia
shall be identified by.reference to the order of the Mayor
issued pursuant to section S of the Prohibition of the
Investment of Public Funds in Financial Institutions and
Companies Making Loans to or Doing Business with the
Republic of South Africa or Namibia Act of 1983.

"(7) Thé Mayor shall be considered in compliance
with this subsection by ensuring that no public funds are
invested or deposited with banks or financial insﬁitutions
which fail to submit the affidavits required by paragraph
(4), or with the banks, financial institutions, companies,
and their subsidiaries or affiliates which are listed in the

District of Columbia Register pursuant to section 5 of the

Prohibition of the Investment of Public Tunds in Financial
Instituticns and Companies Making Loans to or Doing Business
with the Republic of South Africa or Namibia Act of 1983.

"(8) The withdrawal or divestiture required by



paraqraph (3) shall be completed within two (2) years of the
ef ective date of the Prohibition of the Investment of
Sublic Funds in Financial Tnstitutions and Companies Making

Loans =0 or Doing Business with the Republic of South Africa

or Namibia Act of 1883. During that twe (2)-year perioed,

the Mayor shall maike reqular reports to the Council

concerning the progress of divestiture. If, prier to the

expiration of the two (2)=-year time limit, the Mayor

determines that withdrawal or divestiture cannot be

completed within the (2) years, the Mayor may request froem

the Council an extension of the time allowed which may be
granted by resolution of the Council.".
Sec. 3. The District of Columbia Eousing Finance

Agency Act, effective March 3, 1879 (D.C. Law 2-135; D.C.

Code, sec. 45-2101 et seqg.), is amended as follows:
(a) Section 406 (D.C. Code, sec. 45-2136) is amended
by striking the m " and inserting the phrase "and in
accordance with section 412." in lieu thereof.

(p) A new section 412 is added to read as follows:
"Sec. 412.

"(a)

means all monies managed and all funds established

For the purpose of this section, the term 'Agency
funds'
pursuant to sections 406 and 411.

"(b)(l) No Agency funds shall be deposited or remain
deposited in any bank or fznanCLal institution which has any
outstanding loan (A) to the Republic of South Africa, (B) %o
Mamibia,

(C) to a national corperation of or other

corporation organized under the laws of the Republic of

Enrolled Origic
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South Africa or Namibia, or (D) to any company for the
purpese of investment in the Repubiic of South Africa or
Namibia.

| "(2) No Agency funds 'shall be invested or remain
invested in the stocks, securities, or other cbligations of
any bank or financial institﬁtion which has any outstanding
lcan (A) to the Republic of South Africa, (B) to Namibia,
(C) to a naticnal corporation of or other corporation
organized under the laws of the Republic of South Africa or
Namibia, or (D) te any company for the purpose of investment
in the Republic of South Africa or Namibia, or in the
stocks, securities, or other obligations of any company or
its subsidiacy or affiliate doing business in or with the;
Republic of South Africa or Namibia.

"(3) Any Agency funds deposited or invested in
the banks, financial institutions, or cocmpanies and their
subsidiaries or affiliates described in paragraphs (1) ﬁnd
(2) on the effactive date of the Prohibition of the
Investment of Public‘Funds in Financial Institutions and
Companies Making Loans to or Doing Business with the
Republic of South Africa or Namibia Act of 1983 shall be
withdrawn or d;vested in accordance with this subsection.

"(4) Baefore Agency funds can be deposited or
iavested in any bank or financial institution, the Agency
shall require, in accordance with rules and pProcedures
established by the Agency, that :ach bank or financial
instituzion submit an affidavit certifying that it does not

have any loans (A) to the Republic of Scuth Africa, (3) %o



Namibia, (C) to a naticnal corporation of or other

‘corporation organized under the laws of the Republic of
South Africa or Namibia, or (D) to any company for the
purpese of investment in the Republic of South Africa or
Namibia. The affidavit shall require the bank or financial

institution to notify the Agency if it subsequently enters

into any loan described in this paragraph.
"(5) The Agency shall make available for public

inspection all affidavicts filed by banks and financial
institutiens in accordance with paragraph (4).

"(8) All banks, financial institutions,
companies, and their subsidiaries and affiliates doing
business in or with the Republic of South Africa or Namibia
shall be identified by reference to the order of the Mayor
issued pursuant tclsection S of the Prohibition of the
Investment of Public Funds in Financial Institutions and
Companies Making Loﬁns to or boinq Business with the

Republic of South Africa or Namibia Act of 1583.

"(7) The Agency shall be considered in compliance

with this section by ensuring that no Agency funds are
jnvested or deposited with banks or financial institutions
which fail to submit the affidavits required by paragraph
(%), and with banks, financial institutions, companies, and
+mair subsidiaries or affiliates which are listed in the

Dis=rict of Columbia Register pursuant to section S of the

Prehibition of the Investment of Public Funds in Financial
Instituzions and Companies Making Leans to or Doing Business

with the Republic of South Africa or Namibia Act of 1983.

Zorolled Orig:.
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"(8) The withdrawal or divestiture required by
paragraph (3) shall be completed within two (2) years of the
effective date of the Prohibition of the Investment of
Sublic Funds in Financial Institutions and Companies MaXkin
Loans to or Doing Business with the Republic of South Africa
or Namibia Act of 1983. During that two (2)-year peried,
the Agency shall make regular reports to the Council
concerning the progress of divestiture. I£, prior to the
expiration of the two (2)-year time limit, the Agency
determines that withdrawal or divestiture cannot Dde
completed within the two (2) years, the Agency may request
from the Council an extension of the time allowed which may

be granted by resolution of the Council.”.

Sec. 4. Sectien 141(a) of the District of Columbia

, D.C. Code, sec

Retirement Reform Act, approved November 17, 1979 (93 Stat. §;Z§}D,C,Cc:

~ 868; D.C. Code, sec. 1-721(a)), is amended by adding a new f;iié’az;figg.

paragraph (5) to read as follows: ;lfgiz-lél, =
"(S)(A) Stocks, securities, or other (1981 ed.)

cbligations of any barnk or financial institution which has
any ocutstanding locan (i) to the Republic of Scuth Aérica,
(ii) to Namibia, (iii) to a national corporation of or other
corporation organized under the laws of the Republic of
South Africa or Namibia, or (iv) to any company for the
ﬁurpose of investment in the Republic of South Africa or
Namibia, or in the stocks, securities, c¢r octher cbligations
of any company or its subsidiary or affiliate doing business
in or with the Republic of South Africa or Namibia.

"(3) Any Funds daposited or invested in the



‘banks, financial institutions, companies, and their
subsidiaries or affiliates described in subparagraph (A) on
the effective date of the ®rohibition of the Investment oI
Sublic Funds in Finrancial tasticutions and Companies Making
Loans to or Doing Business with the Republic of South Africa
or Namibia Act of 1983 shéll pe withdrawn or diveséed b
accordance with this paragraph.

"(c) Before Funds can be deposited cr
invested in any bank or financial institution, the Board
shall require, in accordance with rules and procedures
established by the Bocard, that each bank or finanecial
jpnstitution submit £O the Board an affidavit certifying that
it dces not have any loans (i) te the Republic of South
Africa, (ii) t®o Namibia, (iii) to a national corporation of
or other corperation organized under the laws of the
Republic of South Africa or ﬁamibia, or (iv) to any company
for the purpose of invesﬁment in the Republic of South
Africa or Namibia. The affidavit shall regquire the bank or
financial institution to notify the Board if it subsequently
enters into any loan described in this subparagraph.

"(D) The Bbard shall make available for
public inspection all affidavits filed by banks and
financial inétitntibns in accordance with subparagraph &y .

®(E) All banks, financial institutions,
cocmpanies, and their subsidiaries and affiliates doing
rusiness in or with the Republic of south Africa or Namibia
shall be identified by feference =5 =he order of the Mayor

issued pursuant o section 5 of the Srohibition of the

Eprolled Original



Investment of Public Funds in Financial Institutions and

Companies Making Loans to or Doing Business with the
Republic of South Africa or Namibia Act of 1%983.

"(F) The Board shall ke considered in
cempliance with this paragraph by ensuring that nc.Eunds are
invested or depcsited with banks or financial institutions
which fail to submit the affidavits required by subparagragh
(C), or with the banks, financial instituticns, companies,
and their subsidiaries or affiliatgs which are listed in the

District éf Columbia Register pursuant to secticn 5 of the

Prohibition of the Investment of Public Funds in Financial

Institutions and Companies Making Loans to or Doing Business

with the_Republic of South Africa or Namibia Act of 1983.
"(G) The withdrawal or divestiture required

by subparagraph (B8) shall be completed within two (2) years
of the effective date of the Prohibition of the Investment
of Public Funds in Financial Institutions and Companies
Maxing Loans to or Doing Business with the Republic of Scuth
frica or Namibia Act of 1983. During that two (2)-year

periocd, the Board shall make regular reports to the Council
concerning the progress of divestiture. If, prior to the
expiration of the two (2)-year time limit, the Board
cdetarmines that.withdragal or divestiture cannot he
completed within two (2) years, the Board may request from
the Council an extensicn of the time allowed which may be
;tan:ed by resolution of the Council.".

Sec. 5. Within 60 days of the effec-ive date ef this

—aa

act, the Mayor shall issue a Mayor's Order, which shall be

Enrolled Origic
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published in the District of Columbia Register, listinq

companies and their subsidiaries or affiliates doing
Business in or with the Republic of South Africa or Namibia.
The Mayor shall consult the most recent anp@alyFagest.cfsthe
U.S. Consulate General of Johannesburg, entitled "American
Tirms, Subsidiaries and Affiliates - South Africaﬁ, and
publications of the United Nations and other reliable
sources in the preparation of the Mayor's Order. The
Mayor's Order shall be updated and amended as required.

Sec. 6. When the Mayor, the Housing Finance Agency, or
.fhe District of Columbia Retirement Boafd determines that
public funds must be withdrawn ér divested from banks,
financial institutions, companies, and their subsidiaries or
_affiliates for noncompliance with the provisions of this
act, the Mayor, the Housing Finance Agency, or the District
of Columbia Retirement Board shall ‘advise the bank, |
financial institution, company, or its subsidiary or
affiliate, that the withdrawal or divestiture of public
funds is required by this act.

Sec. 7. If the Mayor determines that funds have been
deposited or invested in a bank, financial institution,
cempany, or its subsidiary or affiliate which subsequently
comes into noncompliance with this act, the Mayor shall
requife the withdrawal or divestment of those funds within 1
vear after the date of determinaticn of noncompliance.

Sec. 8. The requirements of this act shall not apply
to funds invested undef a trust indenture or iavestment

agreement entered into in conjunction with bonds, notes, or

10
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other obligations issued prior to and within a period of S
years commencing with the effective date of this act
pursuant to title IV, part E of the District of Columbia
Self-Government and Governmental Reorganization AcCt,
aporoved December 24, 1973 (87 Stat. 804; D.C. Code, sec.
47-321 et seg.), ’

Sec. 9. This act shall take effect after a 30-day
period of Congressicnal review following approval by the
Mayer (or in the event of veto by the Mayor, action by the
Council of the District of Columbia to override the veto) as
provided in section 602(c) (1) of the District of Columbia
Self-Government and Governmental Reorganization Act,

. approved December 24, 1973 (87 Sstat. 813; D.C. Code, sec.
1-233(<c)(1)).

IMayor
District of Columbia
APPRQVED: November 9, 1983

11
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COUNCIL OF THE DISTRICT OF COLUMBIA
Council Period Five — First Sessicn

RECORD OF OFFICIAL COUNCIL VOTE

9 Item on Consent Calendar

T ACTION & DATE:

DOCKET NQ: B 5-18

Adopted First Reading, 9-6-83

g VOICE VOTE: Unanimous
Recorded vote on request
Absent: Moore

= ROLL CALL VOTE: — RESULT (Sl S —
COUNGIL MEMBER | AYE [ NAY | N.V. | A.8. | COUNCIL MEMBER | AYE | NAY | N.V. | A.8. | COUNCIL MEMBER . AYE | NAY | NV A8
CHMN. CLARKE MQORE, JR. SPAULDING | ! ! g i
CRAWFORD RAY WILSON ; | 5 1

| JARVIS AOLARK WINTER \ i i 1

KANE SHACKLETON | | i )
MASCON SMITH, JR. | | I |

X — Indicates Vote A.B. — Absent

N.V. — Present, not voting

TR K

CERTIFICATION RECCAD @d_
/9 1983

Secrsfary to the Council Date/
3 Item on Consent Calendar
% ACTION & oaTE: ___Adopted Final Reading, 10-4-83
T VOICE VOTE: Unanimous
Recorded vote on request
Absent: Moore i
G ROLL CALL VOTE: — RESULT Y )
COUNGIL MEMBER | AYE | NAY | N.V. [ A.B. [COUNCIL MEMBER | AYE | NAY | N.V. A.B. |COUNCIL MEMBER | AYE INAY | N.V. A3
CHMN. CLARKE MOORE, JR. SPAULDING | | ; :
| CRAWFQRD RAY WILSON ! ; ] :
JARVIS ROLARK WINTER | ‘ ! |
KANE SHACKLETON \ i i |
MASCN SMITH, JAR, l | l ! |

X_= Ingicates Yote A.B. — Absent

N.V. — Prasent, not vating

CERTIFICATION RECQORO @ ;
4 7/ ik At

Secretary to the Council Dase

3 item on Consent Calendar

C ACTION & DATR i

C VQICE VQTE

Recorded vote on request

Absent:

C ROLL CALL VOTE: — RESULT [ J J )
COUNCIL MEMBER | AYE | NAY [ N.V. | A.B. [ COUNCIL MEMBER | AYE | NAY TN.Y. | A.B. | CQUNCIL MEMBER | AYE ! NAY N.V. A3,
CHMN. CLARKE | MOORE, JR. | l | SPAULDING | l | !
CRAWFQRD | RAY ) i | i WILSON | ! ;

| JARVIS | | i ROLARK [ | ! | WINTER I | x
KANE f ! | SHACKLETON | [ { | | [ n i
MASCN I 1 1 | smITH, JR. P ! ‘ !

| !

i

X — indicates Vots A.8. — ABsent

N.V. — Present, not voting

CERTIFICATION RECCRD

B e ppmema. S iWa CAaseil

Date



