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Enrolled Original

Cadification

AN ACT District of Columbia Code

1993

D.C. ACT 9-149 (e Supploment)

IN THE COUNCIL OF THE DISTRICT OF COLUMBIA

JANUARY 29, 1992

To amend the District of Columbia Income and Franchise Tax Act of 1947
to exclude interest on the obligations of the District of Columbia, a
state, a territory of the United States, or any political subdivision
thereof, in the computation of District gross income of individuals,
estates and trusts.

BE IT ENACTED BY THE COUNCIL OF THE DISTRICT OF COLUMBIA,

That this act may be cited as the "District of Columbia Income and
Franchise Tax Act of 1947 Amendment Act of 1992".

Sec. 2. Section 2 (a)(1) of title III of the District of Columbia
Income and Franchise Tax Act of 1947, approved July 16, 1947 (61 Stat.
335; D.C. Code §47-1803.2(a)(1)), is amended to read as follows:

"(1) Interest upon the obligations of a state, territory of the
United States, or any political subdivision thereof, but not including the
District of Columbia, shall be included in the computation of District gross
income: EXCEPT, That individuals, estates and trusts shall not include
interest on the obligations of the District of Columbia, a state, a territory
of the United States, or any political subdivision thereof, in the
computation of District gross income.".

Sec. 3. This act shall take effect after a 30-day period of
Congressional review following approval by the Mayor (or in the event
of veto by the Mayor, action by the Council of the District of Columbia
to override the veto) as provided in section 602(c)(1) of the District of
Columbia Self-Government and Governmental Reorganization Act,
approved December 24, 1973 (87 Stat. 813; D.C. Code §1-233(c)(1)), and
publication in either the District of Columbia Register, the District of

Section
47-1803.2
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Enrolled Original

Columbia Statutes-at-Large, or the District of Columbia Municipal
Regulations.

Chatvfg|
Council of the District of Columbia

{
DEEMED APPROVED WITHOUY/
SIGNATURE UPON EXPIRATION
OF 10-DAY MAYORAL REVIEW PERIOD.
NOT SIGNED

Mayor
Distriet of Columbia

January 29, 1992
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